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QUAIL-DUHRING ASSIGNMENT / Dubring

AssmuME'Nfr

THIS ASSIGNMENT is made this 15‘ day of March, 2007, by and between
QUAIL ENERGY, INC., sometimcs hereinafter referred to as ~--=---vu-- “ASSIGNOR,”

AND

DUHRING RESOURCE COMPANY sometimes heremafter referred 10 as —---
“ASSIGNEE »

WHEREAS, the Assignor and Assignee became the owners of a certain Oil and
Gas Leasé situate in Sheffield Township, Warren County, Pennsylvania, sometimes
known as the Lot 7 East Half Project by virtue of that certain document entitled
Modification of Assignment of Oiil and Gas Leases dated March 31, 2006, and recorded
at Warren County Record Book‘ 1581, Pége 24; and

WHEREAS, the Assignor wishes to assign all its interest in the aforesaid
propertj? except as set forth herein., '

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in |
consideration of the sum of One Dollar ($1 .00), in hand paid, the receipt and sufficiency
of which is hereby acknowledged by the Assignor, the parties do agree as follows:

1. The Assignor does hereby give, grént,'assign, transfer, sell, and convey
unto the Assignee all of the Assignor’s interest in and to the oil and gas and the right to .
produce the same in accordance with the aforesaid Modification of Assignment of Oil
and Gas Leases, with respect to the aforesaid Lot 7 East Half ?fojéct situate in Sheffield
Township, Warren County, Pennsylvania,

‘o
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2, The provisions of the preceding Paragraph 1 notwithstanding, the parties
acknowledge that as to said property, the Assignor held an undivided 50% interest
therein. Concerning Wells No. 171, 172, 173, 175, 7-1, 7-2, 7-3, 7-4, 7-5, and  7-6
(héminaﬁer sometimes referred to as “THE TEN WELLS"), the Assigrior does except

and reserve an interest therein sufficient to maintain a 30% undivided interest in said Ten

- Wells. For the purpose of clarification, the parties acknowledge and égree 'fhat.said 30%

interest in the oil and gas proceeds from the Ten Wells is equivalent to a net interest of
30% of the working interest, which working interest is 84.5% of the whole, said net

revenue interest therefore being 25.35%.

3. . The aforesaid Ten Wells described in the preceding paragraph are depicted
upon the map attached hereto as Exhibit A, The term well as it is utilized in the
preceding paragraph is intended to mean the well, the associated equipmeﬁt, and the area
of three (3) acres around each well which three (3) acres shall be in the form of a circle

with the weli located at the center thereof,

4. The parties acknowledge and agree that the Assignor, as a consequence of
this Assignment, shall have no interest in the balance of the property including the
remaining 16 wells or well sites depicted upon the map attached hereto as Exhibit A.

IN WITNESS WHEREOF, the parties hereto have entered into thls A531gnrnent '

the day and year first above writien.

WITNESS: | . QUAIL ENERGY, INC,
A ‘W o Do Do

DUHRIN SOURCE COMPAN
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' ackhowledged' himself to be the }7 E%:Dﬁ;(! 7

STATE OF oHIo

ss.
COUNTY OF MORROW N
ON THIS the Z_Ifz day of April, 2007 ‘before me, a Notary Pubhc the

appeared _ [ ﬁﬂwl) ’/’71{#/44/1/ , who
of QUAIL ENERGY,

instrument for the purposes

undersigned officer, personally

INC., and being authorized to do $0, executed the foregoing

therein contamed by Slgnmg on behalf of said corporation as such officer.

N WITNESS WHEREOF, T hereunto set my hand and official seal.

Sopf 475 in

NOTARY PUBLIC 7 /

RALPH E. KLINE
Notaty Public, State of Ohio
My Commission Expires 05/01/07




2095 Page 5 of 5

040946

ZL.

PR A

t
!

FE

L .
0JSFS Monurnent
* [Mound of Stenes

i N/F

" Weige!

KA-4-4417

/
Sk
/P/(r) ng

0

e . USES Monument
e 1 /Mound of Stones
- ; e

Ba—-éb-&

pennsyivanta Grid North






